Amended & Enacted 11/10/2009

Amended 11/10/2009


Introduced by the Council President at the request of the Mayor and amended by the Finance Committee:
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ORDINANCE 2009-776-E
AN ORDINANCE APPROPRIATING $100,000 FROM COMMUNITY DEVELOPMENT BLOCK GRANT LAPSED FUNDS TO THE NORTHWEST JACKSONVILLE COMMUNITY DEVELOPMENT CORPORATION TO PROVIDE A PREDEVELOPMENT GRANT ASSOCIATED WITH THE NORTHPOINTE COMMERCIAL CENTER, TO BE LOCATED AT THE INTERSECTION OF MYRTLE AVENUE AND MONCRIEF ROAD, AS INITIATED BY B.T. 09-180; providing a carryover of funds to fiscal year 2010-2011; AUTHORIZING THE MAYOR, OR HIS DESIGNEE, AND CORPORATION SECRETARY TO EXECUTE AND DELIVER DOCUMENTS AND TAKE FURTHER ACTION TO EFFECTUATE THE PURPOSE OF THIS ORDINANCE; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Appropriation. For the 2009-2010 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. 09-180, attached hereto as Exhibit 1 and, by this reference, made a part hereof.)


(a)
Appropriated from:

           See B.T. 09-180


    


$100,000
(b) Appropriated to:

See B.T. 09-180                    

$100,000

Section 2.

Carryover.  The funds appropriated in this ordinance shall not lapse but shall carryover to fiscal year 2010-2011.



Section 3.

Purpose.
The purpose of the appropriation in Section 1 is to authorize the award of funding to the Northwest Jacksonville Community Development Corporation in order to provide a predevelopment grant associated with the Northpointe Commercial Center, to be located at the intersection of Myrtle Avenue and Moncrief Road.  The project will bring capital investment to the targeted area, create an estimated 17 new jobs, provide needed services to area businesses, and promote and encourage investment in economically distressed areas, as further described in the Project Cost Sheet as attached hereto as Exhibit 2, labeled as “Exhibit 2, Project Cost Sheet, Finance – Nov. 2, 2009.” Prior to this Ordinance, $500,000.00 had previously been appropriated for this project under the 2009-2010 Community Development Block Grant funding recommendations.
Section 4.

Authorization.
The Mayor, or his designee, and Corporation Secretary are hereby authorized to (1) execute and deliver, for and on behalf of the City, all documents necessary or appropriate to effectuate the purpose of this ordinance and (2) take, or cause to be taken, for and on behalf of the City, such further action to effectuate the purpose of this ordinance.  

Section 5.
    Effective Date. This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 

Form Approved:


/s/
Steven E. Rohan





Office of General Counsel

Legislation prepared by:
James R. McCain, Jr.

G:\SHARED\LEGIS.CC\2009\ord\09.21.09.BT.09.180.CO.CDBG.lapse.Northpointe.doc
� EMBED Package  ���








PAGE  
- 2 -


[image: image2.emf]Attach.tif




Attach.tif

_1319606391/Attach.tif
b

OFFICE OF THE MAYOR @
City of Jacksonville, Florida REQUEST NUMBER ‘3 To 7 ’ 3/0
EBUDGET ORDINANCE []TRANSFER DIRECTIVE
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Mayor's Office ! SEP 9 1 snen '%"‘q'\
Accousting Divison {9/ /27 7/ 429 : W .
Budget Division 7 Y4-09 777/ 79

DATE OF ACTION BY MAYOR

Transfer From:

Account Title
Account No.

Account Title
Account No.

Account Title
Account No.

Account Title
Account No.

Account Title
Account No.

Account Title
Account No.

Transfer To:

Account Title
Account No.

Account Title
Account No.

Account Title
Account No.

Account Title
Account No.

Account Title
Account No.

Account Title
Account No.

PURPOSE:

SEP 21 v

Special Revenue Funds / Housing §
Department / Community Developm

Fund/Department/Division/Activity

Neighborhoods
ent Block Grant

Program

Community Development Block Grant /

Contributions from Private Sources

Project/Pro. Det. TBD

Amount

HNCD1A1BG / 36602

Grant/Gr. Det.

PDCO01 / 07

s 100,000.00

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

TOTAL

$ 100,000.00

Special Revenue Funds / Housing & Neighborhoods
Department / Community Development Block Grant

Fund/Department/Division/Activity Program
Amount
Community Development Block Grant /
Northwest Jacksonville CDC Project/Pro. Det. TBD
HNCD1A1BGN]J / 08301 Grant/Gr. Det. PDCO01 / 07 $ 100,000.00

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

N £z

ﬁ'@ﬁ* i 1 wl’* i

5 \..- .-4.7 L.,'K’—J -

14,\, SITTEE

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

SEPZ 2009

Grant/Gr. Det.

TOTAL

$ 100,000.00

To appropriate $100,000.00 in Community Development Block Grant lapse funds and authorize the award to Northwest
Jacksonville Community Development Corporation to provide a predevelopment grant associated with the Northpointe

Commercial Center to be located at the intersection of Myrtle Avenue and Moncrief Road.

orvision cier né 0Cee O Cpy pv et

DATE INITIATED 8/20/2009 . ’

LaCree Carswell, Chief of Community Development
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Northpointe Commercial Center August 13, 2009
10,600 st Leaseable
{ L A B C D E F G H [
l:; .
3 |TOTAL PROJECT COSTS $3,970319 TOTAL PROJECT COSTS $3970,319 ]
4
5 {Funding Sources Uses - Costs ]
8
T [Equity ]
8 | Public Art- CDBG Fund $75.000 SF | /6F INCLD CLOSING COSTS ]
9 | Brownfields $160,000]  |Project Land 18,687 1
10§ CDBG Fund $800.,000 CDC Parcels 13,765 $22.00 Predevejopment ExpensAG#
11] NW Trust Fund $992.580 Acquisition - Tip 4922 $22.00 $108.284
12] Ciy $245.000]  [Sie $154f 5486,780 ]
13] Developer's Equity” $1.102,176] _ |Construction Costs - Shell 15.000 $60.00 $900.000 1
14 (‘CDC parcels, Doveloper Fee. & Tenant improvements to Shell 10,600 $60.00 $836.000
15 | Contingency Fees) Tenant inprovement Allowance 9,800 20.00 $182,000
16 Tenant improvement Alowance 1,000 $57.00 $57,000
17 TOTAL $3.174.756 LEED Premium 15.000 $50.000
18 SUBTOTAL $2.430,084
1
20 | Debt/Financing $795,563 | | Architechural & Enginesring (Excluding LEED) $150,000| $ 70,000.00 |
21 Loadership In Energy and Environmental Pacikage $49,875
22 Architeciural Renderings $3,500
£ CNVi/She Enginesring $20,000] 3 70,000.00
24 | Loan to Cost Ratio 0.2004 Variances, Street Closure, Etc $8,000| $ 8,000.00
25 Phase | Audt $9,000 ]
26 Phase § Audit $4.500
27 Surveys $2.000] § 2.000.00
28 Market Skady 7.500
29 Phase | Audit - Adjacent Parcel $10.000
30 Marketing Materiais/Pro-Opening $8,000
31 Landscape Architect $15.000
32 Landscape 15,000
33 Stormwatet Retention $30,000
s Securfly System 340,000
2 Concurrency Application - CCAS & CRC $165
36y Falr Share $0
37 Public Art $75,000
38 LogaliOrganizational Foss $40,000
39 Leadership in and Environmental
40 3rd Party Certification .03 x sf §318
41 USGBC Registration $450
2 Phone/Cableintemet $15,000
43 Leasing Fees $30,000
Leasing/Consulting Fees $6.000
45 Inkial Working Capital for 1 Yrs $20.000
48 [Envronmental Resampiing $3.000
47 SUBTOTAL $560,308) $ 100.000.00
48
49 & Misc
50 Permitting Fees $12.925
51 Appraisal Fee $7.000
52 Loen Closing Costs }40,000
53 Sawer & Water Utiiy Foos 11,300
Bullders Risk 10,500
35 SUBTOTAL $81,726
56
57
>8 Developer Fee (16%) 3491538
59 Confingency Fee (10%) $307.210
60
61 PROJECT COSTS SUBTOTAL $3,870,842
82
[=]
64
PROJECT COSTS $3,870,842
68
67
e8] Financing Fees/Costs - Assuming Loan = $796,000
B Flnancing Fed 2 pts { $15.920
e Opersiing Defick Excrow 12 months $74.057
7t Foos $9,500
72
E] TOTAL PROJECT COSTS $3,970.319
Exhibit 2
Project Cost Sheet

Finance — Nov. 2, 2009
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